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SENATOR BAKER: Th a n k  you. S e nator Cudaback. Members, before
people get heartburn, Senator C o o r d s e n  and I are g o i n g  to talk 
about this a little bit. W e ' v e  ha d  enou g h  h e a r t b u r n  here this 
afternoon. W e ' r e  go i n g  to t a l k  about this amen d m e n t  a bit and 
then I will w i t h d r a w  it, bu t  I do want to m a ke  some points. We 
had a m e e t i n g  t o d a y  w i t h  the D e p a r t m e n t  of E n v i r o n m e n t a l  Quality 
people on the L e a k i n g  U n d e r g r o u n d  Storage T a n k  F und and we do 
have some i n formation we n e e d  to get in the record, let 
p e o p l e ... share it w i t h  people. T h e y  di d  no t  anticipate this 
fund g e n e rating $31 m i llion so fast and they t h o u g h t  maybe they 
could speed up their rate of c losures and so on. T hey informed 
us that, yes, t h ey're go i n g  to n e e d  the m o n e y  and if we cap it 
at $20 m i l l i o n  and start the ta x  again at 10 t h e y ' r e  going to 
have some cash flow pro b l e m s  and so on d o w n  the road, so what 
I've agreed to do is to ev e n t u a l l y  pull the amend m e n t  here. 
Senator Coo r d s e n  wants to make some poin t s  about ho w  the cap was 
taken off w h e n  h e  was h ere in th e  Legislature, p r i o r  to my being 
elected and so on. A nd I p l e d g e  to folks that w e ' r e  going to 
keep our eye on this fund. T h e re 's  no p o i n t  in having 
$31 m i l l i o n  sitting there of taxpayers' m o n e y  if t h e y  don't need 
it. So come n e x t  fall we'll t ake a look at this. We m ay bring 
something b ack d e p e n d i n g  on h o w  the c l os ur es are going and so 
on. I'm not...I u n d e r s t a n d  the i m p o rtance of w r a p p i n g  this up 
and g e tting these sites a c l e a n  bill of health. That's nothing 
that I'm o p posed to, obviously. I just th i n k  t hat we need to 
look at the ma n a g e m e n t  of th e  tax and w h e n  it's an open-ended 
tax this wa y  and it obvio u s l y  b u i l t  up to a lot of m o n e y  pretty 
quick, we n e e d  to m o n i t o r  this a little closely. So, with that, 
I'll get some...give some t ime to Senator  C o o r d s e n  over there, 
who has some words of w i s d o m  on just h ow this all came about and 
got so b ig so fast.

SENATOR CUDABACK: Senator Coordsen.

SENATOR COORDSEN: Thank you, Mr. President. I...words of
wisdom is pr o b a b l y  a misnomer. Words of w a r n i n g  might be more 
appropriate. If y ou re m e m b e r  w h e n  we spoke about this 
p a r t icular issue on General F i l e  and I rais e d  the concern, and 
Senator Baker also shared that concern, of ho w  it was that we 
had a fund that was u n c o n t r o l l e d  in growth, e ven w h eth er  it was 
used or not, w hen in the original form there was a limit on the
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